Braslavets O. The Legal Framework of the Holy See's Financial System: the Canonical Reform of Popes Benedict XVI and Francis

The present paper examines canonical and legal norms, including those of international law, regarding public finance, budgets (norms of budget and treasury law), as well as financial institutions and institutions of financial supervision of the Holy See. The major changes of canonical norms that were made during the 2010-2015 reform under Popes Benedict XVI and Francis are analyzed. The article tackles matters, concerning the new agencies for the economic and administrative affairs of the Holy See and the Vatican City State – Secretariat for the Economy and Council for the Economy. The Apostolic Letters issued Motu Proprio "La Sede Apostolica" (30 December 2010), "La promozione dello sviluppo" (8 August 2013), "Mediante" (15 November 2013), "Fidelis Dispensator" (24 February 2014), "Confermando una tradizione" (8 July 2014), and canonical norms reforming such institutes of the Roman Curia: Apostolic Camera, Administration of the Patrimony of the Apostolic See, Prefecture for the Economic Affairs of the Holy See – are analyzed. The basic directions of reform of Pension Fund and pension system of the Holy See and the and the Vatican City State, provided in Apostolic Letters issued Motu Proprio "La preoccupazione" (8 September 1992) and "Il Fondo Pensioni" (29 May 2015), are examined. The circular letter of the Congregation for Institutes of Consecrated Life and for Societies of Apostolic Life (2 August 2014), containing new instructions concerning an order of management by property and the capital in catholic monastic orders, is considered. The author of the article gives a critical analysis of the relevant issues in the context of the modern public finance and finance law.

Conclusions are drawn on the incompleteness of reform of a financial system of the Holy See and its internal contradictions. The basic directions for the further researches of a theme are allocated.

Examined norms are valid as of May 1, 2016.
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